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ENGROSSED SUBSTI TUTE HOUSE BI LL 2211

AS AMENDED BY THE SENATE
Passed Legi slature - 2009 Regul ar Sessi on
State of WAshi ngton 61st Legislature 2009 Regul ar Session

By House Transportation (originally sponsored by Representatives
Cl i bborn, Eddy, Maxwell, and Lii as)

READ FI RST TI ME 04/ 09/ 09.

AN ACT Relating to the authorization, adm nistration, collection,
and enforcenment of tolls on the state route nunber 520 corridor;
reenacti ng and anendi ng RCW 43. 84. 092; addi ng new sections to chapter
47.56 RCW creating a new section; and providing an effective date.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. It istheintent of the legislature that the
state authorize early tolling on the state route nunber 520 corridor in
order to secure the authority to spend federal grant noneys provided to
Washi ngton state as part of the urban partnership grant program

It is further the intent of the legislature to inpose tolls on the
state route nunber 520 floating bridge subject to section 2 of this
act, to help finance construction of the replacenent state route nunber
520 floating bridge and necessary | andi ngs.

It is further the intent of the legislature to expedite the
repl acenent of the floating bridge and necessary | andings in a manner
t hat does not preclude | ocal design options on either side of the state
route nunber 520 corridor. For all projects in the state route nunber
520 corridor program the legislature intends that the total cost wll
be no nore than four billion six hundred fifty mllion dollars.
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It is further the intent of the legislature that if the tolls on
the state route nunber 520 corridor significantly alter the performance
of nearby facilities, the legislature will reconsider the tolling
policy for the corridor.

It is further the intent of the legislature that the departnent of
transportation applies for federal stimulus funds for projects in the
corridor.

NEW SECTION. Sec. 2. A new section is added to chapter 47.56 RCW
under the subchapter heading "toll facilities created after July 1,
2008" to read as foll ows:

(1) The initial inposition of tolls on the state route nunber 520
corridor is authorized, the state route nunmber 520 corridor 1is
designated an eligible toll facility, and toll revenue generated in the
corridor nust only be expended as al |l owed under RCW47.56. 820.

(2) The state route nunber 520 corridor consists of that portion of
state route nunber 520 between the junctions of Interstate 5 and state
route nunber 202. The toll inposed by this section shall be charged
only for travel on the floating bridge portion of the state route
nunber 520 corri dor.

(3)(a) In setting the toll rates for the corridor pursuant to RCW
47.56.850, the tolling authority shall set a variable schedule of toll
rates to maintain travel tinme, speed, and reliability on the corridor
and generate the necessary revenue as required under (b) of this
subsecti on.

(b) The tolling authority shall initially set the variabl e schedul e
of toll rates, which the tolling authority may adjust at |east annually
to reflect inflation as neasured by the consuner price index or as
necessary to neet the redenption of bonds and interest paynents on the
bonds, to generate revenue sufficient to provide for:

(1) The issuance of general obligation bonds first payable from
toll revenue and then excise taxes on notor vehicle and special fuels
pl edged for the paynment of those bonds in the anbunt necessary to fund
the replacenent state route nunber 520 floating bridge and necessary
| andi ngs, subject to subsection (4) of this section; and

(i1) Costs associated with the project designated in subsection (4)
of this section that are eligible under RCWA47. 56. 820.

ESHB 2211. SL p. 2
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(4) The proceeds of the bonds designated in subsection (3)(b)(i) of
this section, which together with other appropriated and identified
state and federal funds is sufficient to pay for the replacenent of the
floating bridge segnent and necessary | andings of state route nunber
520, nust be used only to fund the construction of the replacenent
state route nunber 520 floating bridge and necessary | andi ngs.

(5) The departnent may carry out the construction and i nprovenents
desi gnated in subsection (4) of this section and adm nister the tolling
program on the state route nunber 520 corridor.

NEW SECTION. Sec. 3. A new section is added to chapter 47.56 RCW
to read as foll ows:

(1)(a) The state route nunber 520 work group is created. The work
group shall consist of the foll ow ng nenbers:

(1) The legislators fromthe forty-third |l egislative district;

(1i) The legislators fromthe forty-eighth |egislative district;

(ti1) The secretary of transportation;

(iv) Two legislators from each of the forty-sixth and forty-fifth
| egislative districts as jointly determ ned by the speaker of the house
of representatives and the president of the senate;

(v) The chairs of the transportation conmttees of the | egislature,
who may each appoint one additional |legislator from the joint
transportation committee representing a |legislative district outside of
the state route nunber 520 corridor; and

(vi) The menber of the transportati on comm ssion representing King
county.

(b) The work group nenbers shall elect two cochairs to consist of
one | egislative nenber representing the east side of the state route
nunber 520 corridor and one |egislative nmenber representing the west
side of the state route nunber 520 corridor. The work group shall
conduct at |east three neetings consisting of an initial neeting, a
m dcour se neeting, and a final neeting.

(2) The state route nunber 520 work group nust:

(a) Review and recomrend a financing strategy, in conjuction with
the departnent, to fund the projects in the state route nunber 520
corridor that reflects the design options recomrended under (b) of this
subsection. The financing strategy nust be based on a total cost of

p. 3 ESHB 2211. SL
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all the intended projects in the state route nunber 520 corridor that

does not exceed four billion six hundred fifty mllion dollars;
(b) Reconmmend design options that provide for a full state route
nunber 520 corridor project, including projects in the corridor for

whi ch the departnent applies for federal stinulus funds provided in the
Anerican recovery and reinvestnent act of 2009, that neets the needs of
the region's transportation system while providing appropriate
mtigation for the neighborhood and communities in the area directly
i npacted by the project; and

(c) Present a final report with recommendations on financing and
design options to the |egislature and the governor by January 1, 2010.
The recommendations will inform the supplenmental draft environnenta
i npact statenment process for the state route nunber 520 corridor. The
process nust continue through 2009.

(3) Al design options considered or recomended by the state route
nunmber 520 wor k group nust adhere to RCWA47.01. 408.

(4) The state route nunmber 520 work group shall form a westside
subgroup to conduct a detailed review and make recommendations on
desi gn options on the west side of the corridor, which extends fromthe
west end of the floating bridge to Interstate 5. The westside subgroup
shall consult w th nei ghborhood and community groups inpacted by the
potential design options. The work group may form an eastsi de subgroup
to review current design options on the east side of the corridor,
whi ch extends fromthe east end of the floating bridge to state route
nunber 202.

(5) The state route nunmber 520 work group shall consult with the
governor and legislators representing the primary users of the state
route nunber 520 corridor

(6) The departnent shall provide staff support to the state route
nunber 520 wor k group.

NEW SECTION. Sec. 4. A new section is added to chapter 47.56 RCW
under the subchapter heading "toll facilities created after July 1,
2008" to read as foll ows:

A special account to be known as the state route nunber 520
corridor account is created in the state treasury.

(1) Deposits to the account nust incl ude:

ESHB 2211. SL p. 4
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(a) Al proceeds of bonds issued for construction of the
repl acenent state route nunber 520 floating bridge and necessary
| andi ngs, including any capitalized interest;

(b) Al of the tolls and ot her revenues received fromthe operation
of the state route nunber 520 corridor as a toll facility, to be
deposited at | east nonthly;

(c) Any interest that may be earned fromthe deposit or investnent
of those revenues;

(d) Notwi thstanding RCW 47.12. 063, proceeds from the sale of any
surplus real property acquired for the purpose of building the
repl acenent state route nunber 520 floating bridge and necessary
| andi ngs; and

(e) Al damages, |iquidated or otherw se, collected under any
contract involving the construction of the replacenent state route
nunber 520 fl oating bridge and necessary | andi ngs.

(2) Subject to the covenants made by the state in the bond
proceedi ngs authorizing the issuance and sale of bonds for the
repl acenent state route nunber 520 floating bridge and necessary
| andi ngs, toll charges, other revenues, and interest received fromthe
operation of the state route nunber 520 corridor as atoll facility may
be used to:

(a) Pay any required costs all owed under RCW47.56.820; and

(b) Repay anmounts to the notor vehicle fund as required.

(3) Wen repaying the notor vehicle fund, the state treasurer shal
transfer funds fromthe state route nunber 520 corridor account to the
not or vehicle fund on or before each debt service date for bonds issued
for the replacenent state route nunber 520 floating bridge project and
necessary landings in an anount sufficient to repay the notor vehicle
fund for amounts transferred from that fund to the highway bond
retirement fund to provide for any bond principal and interest due on
that date. The state treasurer nmay establish subaccounts for the
purpose of segregating toll charges, bond sale proceeds, and other
revenues.

Sec. 5. RCW 43. 84. 092 and 2008 ¢ 128 s 19 and 2008 ¢ 106 s 4 are

each reenacted and anended to read as foll ows:
(1) Al earnings of investnents of surplus balances in the state

p. 5 ESHB 2211. SL
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treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury incone account shall be utilized to pay or receive
funds associated with federal prograns as required by the federal cash
managenent i nprovenent act of 1990. The treasury incone account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash nmanagenent inprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall under RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anobunts due to or
fromthe federal governnent pursuant to the cash nanagenent i nprovenent
act. The office of financial managenent may direct transfers of funds
bet ween accounts as deened necessary to i npl enment the provisions of the
cash nmanagenent inprovenent act, and this subsection. Ref unds or
al l ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.

(3) Except for the provisions of RCW43.84. 160, the treasury incone
account may be utilized for the paynent of purchased banking services
on behal f of treasury funds including, but not limted to, depository,
saf ekeepi ng, and disbursenent functions for the state treasury and
af fected state agencies. The treasury incone account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynments to financial institutions. Paynments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shall
credit the general fund with all the earnings credited to the treasury
i ncone account except:

The foll ow ng accounts and funds shall receive their proportionate
share of earnings based upon each account's and fund's average daily
bal ance for the period: The aeronautics account, the aircraft search
and rescue account, the budget stabilization account, the capitol
bui | ding construction account, the Cedar Ri ver channel construction and
operation account, the Central Washington University capital projects
account, the charitable, educati onal , penal and reformatory
institutions account, the cleanup settlenent account, the Colunbia
river basin water supply developnent account, the comon school

ESHB 2211. SL p. 6
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construction fund, the county arterial preservation account, the county
crimnal justice assistance account, the county sales and use tax
equal i zation account, the data processing building construction
account, the deferred conpensation adm nistrative account, the deferred
conpensation principal account, the departnent of |icensing services
account, the departnment of retirenent systens expense account, the
devel opnental disabilities community trust account, the drinking water
assi stance account, the drinking water assistance admnistrative
account, the drinking water assistance repaynent account, the Eastern
Washi ngton University capital projects account, the education
construction fund, the education |legacy trust account, the election
account, the energy freedom account, the essential rail assistance
account, The Evergreen State College capital projects account, the
federal forest revol ving account, the ferry bond retirenent fund, the
freight congestion relief account, the freight nobility investnent
account, the freight nobility nultinodal account, the grade crossing
protective fund, the health services account, the public health
services account, the health system capacity account, the personal
heal th services account, the high capacity transportation account, the
state higher education construction account, the higher education
construction account, the highway bond retirenment fund, the highway
infrastructure account, the highway safety account, the high occupancy
toll |anes operations account, the industrial insurance prem umrefund
account, the judges' retirenent account, the judicial retirenent
adm ni strative account, the judicial retirenment principal account, the
| ocal | easehold excise tax account, the l|local real estate excise tax
account, the |local sales and use tax account, the nedical aid account,
the nmobile hone park relocation fund, the notor vehicle fund, the
nmotorcycle safety education account, the nultinodal transportation
account, the nunicipal crimnal justice assistance account, the
muni ci pal sal es and use tax equalization account, the natural resources
deposit account, the oyster reserve |and account, the pension funding
stabilization account, the perpetual surveillance and nmaintenance
account, the public enployees' retirenent system plan 1 account, the
public enpl oyees' retirenent system conbi ned plan 2 and plan 3 account,
the public facilities construction |oan revolving account beginning
July 1, 2004, the public health supplenental account, the public
transportation systenms account, the public works assistance account,

p. 7 ESHB 2211. SL
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t he Puget Sound capital construction account, the Puget Sound ferry
operations account, the Puyallup tribal settlenent account, the real
estate apprai ser comm ssion account, the recreational vehicle account,
the regional nobility grant program account, the resource managenent
cost account, the rural arterial trust account, the rural Washington
| oan fund, the safety and education account, the site closure account,
the small city pavenent and sidewal k account, the special category C
account, the special wldlife account, the state enpl oyees' insurance
account, the state enployees' insurance reserve account, the state
i nvest ment board expense account, the state investnent board comm ngl ed
trust fund accounts, the state patrol highway account, the state route
nunber 520 corridor account, the supplenental pension account, the
Tacoma Narrows toll bridge account, the teachers' retirement system
plan 1 account, the teachers' retirement system conbined plan 2 and
pl an 3 account, the tobacco prevention and control account, the tobacco
settl enent account, the transportati on 2003 account (nickel account),
the transportation equipnent fund, the transportation fund, the
transportation inprovenent account, the transportation inprovenent
board bond retirenment account, the transportation infrastructure
account, the transportation partnership account, the traumatic brain
injury account, the tuition recovery trust fund, the University of
Washi ngton bond retirenment fund, the University of Washi ngton buil ding
account, the urban arterial trust account, the volunteer firefighters'
and reserve officers' relief and pension principal fund, the vol unteer
firefighters' and reserve officers’' admnistrative fund, the Washi ngton
fruit express account, the Washington judicial retirenment system
account, the Washington |aw enforcenent officers' and firefighters'
system plan 1 retirenent account, the Wshington |aw enforcenent
officers' and firefighters' system plan 2 retirenent account, the
Washi ngton public safety enployees' plan 2 retirenment account, the
Washi ngt on school enpl oyees' retirenent system conbi ned plan 2 and 3
account, the Washington state health insurance pool account, the
Washi ngton state patrol retirenent account, the Wshington State
University building account, the Washington State University bond
retirement fund, the water pollution control revolving fund, and the
Western Washington University capital projects account. Ear ni ngs
derived frominvesting bal ances of the agricultural permanent fund, the
normal school pernmanent fund, the pernmanent common school fund, the

ESHB 2211. SL p. 8
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scientific permanent fund, and the state wuniversity permanent fund
shall be allocated to their respective beneficiary accounts. Al
earnings to be distributed under this subsection (4)((&2)) shall first
be reduced by the allocation to the state treasurer's service fund
pursuant to RCW43. 08. 190.

(5 In conformance with Article Il, section 37 of the state
Constitution, no treasury accounts or funds shall be allocated earnings
w thout the specific affirmative directive of this section.

NEW SECTION. Sec. 6. A new section is added to chapter 47.56 RCW
to read as foll ows:
Prior to the convening of each regul ar session of the | egislature,

the transportation comm ssion nust provide the transportation
commttees of the legislature with a detailed report regarding any
i ncrease or decrease in any toll rate approved by the conmm ssion that
has not been described in a previous report provided pursuant to this
section, along with a detailed justification for each such increase or
decr ease.

NEW SECTION. Sec. 7. This act takes effect August 1, 2009.

Passed by the House April 25, 20009.

Passed by the Senate April 24, 2009.

Approved by the Governor May 13, 20009.

Filed in Ofice of Secretary of State May 18, 20009.
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